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New Articles Must Be Included in the Tariff
Schedule in Order to Secure Enough
Mansy dor  Running
Expenses

Washington, Dee, 21L--Secratary of the
Treasury (arlisle to-day sent his annnal
report to/Congress.  The Becretary atrongly
urges the retirement of Treosury notes.
He then continues:

“wihe' milienance of & polley which
negessarily Impibses upon the Goverpment
the burden of furnishing gold at the pub-
Heexpense to all who may demnnd It for
iuga or honrding at home, or for export to
other countrles, cannot be justified apon
ahy ground of expedlency or sound, finhn-
‘olal principle, and even If the periodieal
and frequently reeupring demands: fon gold
did not wenken the foundations of our
erntire currency system. thus hupairing con.
fdenee and depressing business, it would
nevertlisless be the duty of all whao are
charged with any (degree of responsibllity
for the adofition of proper finnnelt] methols
1o Inslst upon the reformatioh of our Inws
i - this subloet at the earllest possihle (dny,
The Issne and redemption of clrenlating
pafes Is 16t oo proper tanctlon of the Trens-
#rf Department or of any other depart
ment of the Govermment.

“Wiille the Government has power to
borrow money, It Is nor, Its dury 1o lssue
publie obbgatlons merely for the purpose
of praviding a paper eurrency for. use in
the transaction of bustoess, nor hos it the
conatitutlonal power, In my oplalon, to
moke [t promlses lagal temder In the pay-
medt of private debts. Such a polles, even
If sanctloned by the Constltution, Instead
of imparting strength aud stablilty’ to onr
carrency srstem, serfously endnngers [t by
‘lha__lntradmrtlpn of polizical amd partisan
eonslderntions Inta the mansgement of o
subject which onght to be regulnted er-
tizply by the business interests of the peo-
plé-noud. by the tnws of trade and the prin.
ciples whieh control honest commereial in-
3 Too Much Agitation.

The retary refers to the peril In which
thix ent Annnein]l syvstem has bheen plocsd
By the constnnt agltatlon of the eurrency
questlon, apd. ndds:

*“Thisre Is but one absolutely certain way
to remove this delleaie aml dangerons ques-
“tipn from our party polltles, and that ls to

PESSl EL Y =en=Al the nntes. " Adl Attempls
“tn hoard them permanentiy hy the Govern-
et must fall, for the obvious reason that
one peopie will not vonsent tp be faxed
merels for the purpose of acormulating
amed holding a large and useless gurplos in
the Treasurs. Resldes, the notes mast be
withdeawn from ¢lreulation In order to be
“hoarded, and, when withdeawn from eir-
Sealatlon 1t would Le far more advan-
tageons to the publie to dancel them thun
th keop them on hand as a canstant tempra-
tlon th Indulze 1 punecessary and extrava-
gant expendityres. We must tot be de-
Jnded Into a fedling of security by the fact
that thers has been s snspension of gold
withdenwals ‘dnring the past few months
‘ond n Inrge necesslon {0 onr atock of gold
from abroad during the same thoe.

MPlgetuations In the rmtes of exchange
mre produced by cavses beyond the control
‘of offiblal power, and one of the misfor-

withdrawnl of bonds when cirenlatlon is to
be surrendered or reduesd.”
National Banking Law.
Mr., Curlisle renews hls recommendations
for euch amendments to the nationnl hank-
Ing laws ns wemhl permit the issue of ele-

cenlntme notes egual In amount to the faes

¥alue of rthe bonda depopited. and redoce
the tax on notes to ane-fourth of oué peg
eent  per pununy, fwd that anthority  be
given to establlsh branel banks for the
rennsaetion. of nll kinds of buslness now

buslness and inquley were lively and broad.
Wheat on pnssage for the week wos esti-
mutad ot two and & guarter miton bushels
legs then st week, and the visible supply
Inerenge was very small
Following Is the dny's range of prices:
New York.
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Robert Mubh, Propo"sed S nking Fund Gommissioner.

Board, bdt he has ngreed to permit Muh
to have thhe office. ' b

There I8 no snlary for® service on the
Sluking Fund Commission, exceépt to the
Recorder, who 1z allowed S1L000 o yenr, Mr,
Muh's general Knowled
will ennble hitn to 11 1
ably. A cnnvass of the Board yesterday
slipwed that in additlon to hiz Demoeratie
cuﬁanguos. severn] of the Republlean Alder-
men will vore for lilm.
the vore will be taken to-day, however, ns
the prografmioe has not yat been officlally
Hidorsod Ly the Trmiman,

Tt has been ngreed that
of No. 150 West Ninety-ninth atreet, ie to
e elected to orenpy the Aldermanie seat
vagated by Mr. Oleott.

Alderman Robert Muh will probably be
elooted chatrmmn of the Fingnee Commit-
tee of the Board of Allermen, to suceeed
W. M. E. Oleott, the new Distrier-Attor-
ey, The ftinnee chinlrman is o member of
the Sinking Fopd Comnmisslon aud shores
the dutles of that Lody In conjunction
with the Mayor, Comptriller, Recorder and
City Clinanberlnln, M, Mul Js o member
of Tammahy Hall and represents the old
Seventeenth District, He Hves af No. 073
West Porty-seventh street, TUnder ordluary
clreumstances the hovor shold zo 10 Alders
man Oakley, the Thtumuny lender iu the

e of clty affelts
& position nocept-

Tt iz not lkely that

lowdon Stevens,

allowed, egeept the Issilng, of chrenlating
notes, -

He ngaln retews his gugiestion that the
Issue of United States notes, ‘Treasury

notes aud nntlonnl bauk notes of lower de-

nomination than £10 be prolibited in order
to sectre a Inrger und oTe permiient use

of stlver, coln and certitieates.  Taking up

the questlon of revenne and guoting HEnres

July saeeiisendens

Dacembar ..c.oee
JAOGATY: ol
MAY " ( csvsnedebtevan

December .‘.....'.
JABUBTE: - eovrantas
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Prospect of a Successful, Fight for 2 Cheaper
Rate Weakens It in Spite of a Stiang
Effort to Bring About
a Rally,

Wall Street, Monday. Dec. 2L

The decislon of the Rennte Foveign Affairs
Committes to defor the Camiron resolution
In vegard to. Cuba untll after the Dolldays
gave a brenthing spell to Wall Street to.
tity, which was reftected In higher quitn-
tions for stocks. In the mornlog tlie mar-
ker wans norvous and fluctuated raplilly
within n narrow range. but the tendency
wisg pinfuly upward.

The suspension of the Bank of Hlinols in
Chlengo and the decrease of $008.5634 i the
gross earningg of the Northwest rosd for
the mouth of November only Influsnced the
market momentarily in the first hour, offset-
ting the bigher cables from London and
the absence of gold shipments. -Advaniage
wig thken of the adverse Influences hy the
bers, who bought briskly on every conces.
slon. When the annouticement of the posi.
ponement of action on the Ciban ‘1‘“‘“““’%
enme, the buying for both accoutts became
active and confident. y

Priees advanced rapidiy, nntil o false ne
port of the failure of a well-known mu-
wleipal bond house, with offlces In New
¥ork and Chlengo, was elrculated. A quick
denlnl of the report lmparted renewed
gtrongth fo the minrket, bur prices closwd
slightly undor the best. The net giins for
the dny ronged from 1% to 1% peér eent In
the active stocks, Ag London bought stocks
after the first hour, the Internatigual _s.unf-ka
made notable advances.

ekting feature, orviders emanating not
only  from outdlders, Dut from severs]
powerful Interésts that have rirely, besn
aetive In the stbck exeept Iy bear markets.
The buylng is obvionsly based on the caleu-
tntion that the earnlugs of the road will
stendily «hmprove, pntil Inereasds over Inst
year will be shown, Instend eof decreases.
As St. Pan) Is osually the leader of the
market {t was quite natural that tue gen-
ernl 18t should kesp comphny with thie
strength and udvance In the stock, which
wis 1% per cent from the lowest point of
the day, and 114 from the close of Sitarday.

Manhntian was very. ereatle, dropping
early 23 per cent, then fMuctuatl within
a4 range of 2 per cent, aad finally Juoping
1 polnt at o time nntll o galn of 4 per
cent wis shown for the Jowest polnl. A
reaction of 1 per cent from the top left
the stock with o net galy of 1% per cent
for the day. The benrs coversd bheavily an
the rise, belng alirined somewhot by Its
sudden strength. Western Unlon advanced
in sympathy with Manhpttan and closel 1

er cent higher. The stock ot one time
onned at & premium, Indleating the aceu-
mulation of a material ghort interest,

The prospect of a succeéssful aght for
dollar ‘gas weakened Consolidated Gas,
which closed with n net loss of 1 pér ceut,
desplre o late rulli\' of 2 pér cent.  The
cliances for gold shipments were velly much
lesgened hﬁ the weakness of forelpn ex-
churige, which wns the logieal resuit of
ecasier disconnt wmarkets both 1o London
and onsthe Contlnent, Buying of securitles
for London account Satovday and fo-dny
also vontributed to the decllue in P!(‘.]Iﬂll(’:{.‘;
whieh was equivalont to 1-18 per cent. As
money o Berlin !3 falting and relchsmarks
are now fully =10 per cent below the gold
export Bo!ut. ronditlons are rather agalnst
the probability of nay gold shipments this

ui..'rh'a heavy buying of Bt. Panl wag &n in-

40 Rtendlng Sd pf. ine., 1. .
21 Itlo Gramle Western 1st 70 aL THIY
10 &t T, & Ming. Ist o Gs : -

28 I o& M o con. ...
SHEL & 8 F. 24, clpss
28 L. & 8. F, gen. O8.,
1T St 1o & 5. F. noil. 48,
28 P 1st, H,'& D, bn..
186, P 1st, & W, div.,
18t I It BL M. div..
28 P 1st, L. & D, Bb..,. birt:

0 8t Lonis H, W, 1800 .. .cusvaes s BTHI—
20 Sontliern Rullway GM. . ..coceennns 8p Dl

1 Udion Pas, Tst. 'BT, & 7. .
42 Volon Pac. g. B, . . B..... 100 @—
1 Utah So, ex. af, £ F..obieeiin fal —
10 Unilon’ Elevated I8t .... P Tas
12 Wahash I8t....ceui. ..-I%’,;Zﬂ

2ty
8 Wabash 2d. ... . g 70
o West Shore 46. .
10 Wesy Mhore 4=, rofi. ... KV an
7 Wikconsin Central 1st, oo, . -
Total anles of ity bomds  (pav cvalue)
1,148,000,

Governiient bonds were fctive and lrreg-
ular, with a rather weak tendency. -The
45, 1., of 1907, closeil 3% per cent highet
DI, and the 4s r., of 1925, and 45 . of
125, 14 per cent loner hid,

Rallwhy Londd were actlve and irregulnp
The poteworthy sdvinces were In Atehlgon
adl, 4s, 36 per cent; Ann Arbor 4s, i, Aus-
i & NJOW. 1srs, Mo Brondway & Seventh
Aventie 01, s, Yy Chesapele & Ohlo gen:
eral 44, 1: Colorado Coal & Tron 6s, 1:
Enansas & Texas s, 1% Northetn Paclfe
1st, ¢.. %4 Northern Paclfic En‘. Ine. 45 H
Raook: Istand ex. 5s, lo: Reading generni y
1. ., a8, kg Reading 2d 1. Ine., o T, TG
#i. Louis San Franciseo 2ds, class B
Yq: Sputhern Rallway os, 115: sStandard H.
& T. Bs. 8%, and Unlon Elevated 1sis. 5
The noteworthy declines were in m':"““ﬁ
44 pfd. e, 1. r, 134 per cents Rock Islan
deb. 58, ¥ Wabash Zds. b Oregon Bhort
Line s, t. r., 1; New York, Sdasquehannn &
Wesltern 1st r. Bs, %: Moblie & Obio gen-
ernls, %; Erie 4s, prior bonde, Y4 Erie gen-
ornl lens, #-48, %, and Loulsville & Nash-
Ally genersl Gs, 1

Whe sites of United States bonds were:
0,000 4s5; ¢, of 1007, at 111; S1,085,500 4=,

e.. of 1025 ut V19G110%: $500 48, 1., of
1095, at 120, and $5.000 68, o, at 3%,

In bank stocks 9§ shares of the Mechan-
les & Traders’ Bank wers sold at 12714,

Cammercinl price of har slver in New
Torl., Q5%e. Mexlean dollars wera quoted
at BU%GHLTe. Bar silver inAondon closed
nt 207, he exports of sllver to-morrow,
185 ouneces.

LAght inguiry from smelters on ecasler dls-
connts abrond cused a decllne of 110 per
cent in the rates of forelgn exchange to-
day,  The posted rite for demandd, sterllng,
wiis reduced % per cent. (o 4.55.  Rates for
actunl business closed ts follows: Sterling,
cables, A8TH: demand, 487 ) dags,
488504890, Francs, checks, 6174, less
1-18, to' .’:-.1%1'-4.: G0 (days, HIDN, less 1-16.
Refehsmarks, demnnd, 95%; 60 days, 5.21%,
less 1-10.

Domestic l-xnhung_e_ :m New York: Bos-
ton, par. Se. amd 100, dlzeonnt; Charleston,
buying, * dlscount;. uellh}g. 1, premium;
Shyannah, buying, 1-18 off; selling, par;
New Orleans, bank, paryeommereinl, $1.50
Mgeonnt: Snu Franclseo, slight, 12146, tela-
graph, 15r; Bt Louls '.!rrc.\ptumium to
bty i Chicngo, 30c. premipm. ¢

Money on enll, 1%f2 per cent. Time
mioney firm at 364 per cent. Commereinl

pitpier Is quoted at 4G5 per cent for choice
Lillls receivable; demand, Hght.

Wells, Fargo & ('_'r.l'._hnve declared a semi-
annual dividend of 3 per cent, Janunry 15.

The Im_ernnnrmnl_;i'eII Telephone (Tom-
pany, Limited, has declared & dividend of

1) Etandord B, & T. 6s.. oo T0 T
21 Texas & Pnc, 1st Dbu. (L Bhhy |
1.'!‘: gluuli ‘Izll‘{._li{d ‘l:u‘ i 20
oleda & O ! —
12 Texns & N. ill' . BY. - o 6l eELg

Loulw. & Noash..,. 48

" [Uplon Paelfle......0 9%
Y. Contral. ... S8 Wabnsh ple....... 154

Money In' London, 5';&._‘31;';- per cent, Hate

of ‘discount in open mirket for both short

and three months" bills, 3%G4 per cent,
Barls advices guote 3 per vent rentes it 102
franes 45 centhnes,  Exchange on Loudon,
25 frivies 24 cenrhneg,

OUT OF THE STEEL POOL.,

Representatives of the Bellzire Mills Do Not
Attend the Holland House
Meeting.

Twenty wembers of the 'Steel Pool met at
the Holland Houke yesterday to dlsouss the
sittitlon and devise medans for completing
the monopoly In steel billets,  SBlx months
ago there was a meeting at tha Mavhattan
Beach Hotel, at which representatives of
the Beéllnire, 0,, mills withdréw from the
poal. Interests in Cleveland, which are In
direct competition with the Bellaire wmllls,
alsp wished to withdrmw, but they have
been kept in the pool and attended yes-
terday's meotinge.

Seeretary Griscom, to whom all lnquirers
were referrdd by the eldse-monthied mem-
bers of the poal, sald: ~“We are here o

consider two "mqmul:luns. and will be in
sessfon several days: The peol will prob-

s lably be strengthened, There has been somd

dissntisfuction, ennsed by the withdraowal
of the Bellulre IIE'D}IIE nmd the drop o price
for hilleta from $28 to 1er ton. Pep-
hape the Bellalre interests wiil be drawn in
I the twenty representutives of other mills
canr reach A perfect understanding. 1f we
catnot we will put on our coats and go
home. "

Officery of Horpee Greeley Post.
The following offfcerd have been elected by
Hasark Grealoy IPost, No, 077, G, A R., for
807: Commnnder, foorge, H. Moors; senior
viegconunander, Abrnhiam ®iereh: Junior viee-
ecommander, Andrew Wayt:; guartermanster, Will-
lam P MueHngh: Surgeop, Beojnmin Sylvester;
chapinin, Galug 1. Worset: offleer of the day,
Francls Harvisony officer of the guand, Willinm
T. Heron; delegate to State encnmpment, George
Carter: altermite to State pnepmpment, J.

Sayork; delegite to Memorlnl Commitiee, Ben-.

Jamiin  Sylyester; qiternnte (o Memorinl | Com-
migtedt.  Franels  Harelson, Fdwin "B Spouner
will pe appointed adjutant ot the January one
ealpment,

MARINE NEWS.
PORT OF NEW YORK,

ALMANAC TO-DAY,
Sun' rises,....T:21 0. m. Moon  pises. . .7:18 p. m.
sun gefe. ... 4580 p. mIMoon sets.. ... —
HIGH AND LOW WATHEIL TO-DAY.
GOVHENOR'S TSLAND, | SAXDY HUOK,
H, W, i il Bl AW L. W.

:.a‘.lﬂn’. m, Fiahie i

0 . m, 00 p . 0510 p. W,

| S_O}I‘E-"-H}gn whtor ot Hgllml.'iciln veetrd 1

mu%‘h&u &u:wt?r thatt m Governor's
0 0 this b 1a

e moridian W, Ay

Incoming Steamships,
AREIVED YESTERDAYX.
S8 LA Gns‘bml&'(i-"m. Baudelon, Hawee, Diee.
12, with mdse., oablin and 214 steernge pas-
sengers to A, Forget & Co,
. 8t, Cothbert (Br), Flizgerdld, Antwerp,
Dec. 8. with mdse. to Sanderson & Son,'

H&, Coletiige’ (Br.), 2alter, Rip Jauelra, Dee, 2:
Petnambneo  Tth, amd St Loedn, 14th,  with
widge, and 20 possengers to Busk & Jovons,

H5. Glenmavis (Br.), Whallace, WHmlngton, N.
., Due, 18, In billast to Bowrlhge & Aroliibali,
“Bb. Arkadia (Bry, Llogd, Progress, Lee, 11,
vih Nerfolk, 10th, with mdse, to Miiler, Dull &
Kaonwiton, 4

Sz, Soutwold (Br), Couves;, Perpmmbuco, Nov.
L a&ml 81, Lucts, Dee. 8 with sugar (o Thom-
fen

2184 3. m.

Hu, Dmnstin (Br.), Jones, Centi, Nov. 20, and
Para; Ot wihomdse. to Hooth & O,
Sk, Grghndn (Rr., Legg, Trinldad, Dee. 12, nmd

Greandn, 18th, With m and 5 possengers to

d:l4 p, m. |

8, ‘8:30, 0:80, 10:10 (Dinfng Cary M no me,
22300820 “Congraksionn] Tim.,'" all Parloe anri
Dining Care), 4:807 i(Dining: Carl, © (Dining
Cirdy, g, my, 320406 night, Soodny, 8:200 8:30,
11 a0 my 12:20 “tangressionnl Tin.,” all Parloe
anil Dinlog Oara), 4:30 (Dintog Carcl, & (Dintog)
Car), B p.om, RIS night.

SOUTHRELN DAILWAY—4:30 p. m. daily, Sleepe
ers to New  Orlanns, Memphls, Jacksonyille
Tiinpa, Astesitle and Mot Springs.  12:18
n1ll IM dnlly, Sleepers (o Atlanta oud Jackson-
vite, :

ATLANTIO COAST LINE-—-0:30 n., m, dallyy
Bleepers to Jucksonville, Port Tampa and Ma-
coth, 8K p.om. dally, Sleeper to Rickmond
il Jacksonville, - |

CHESAPEARE & OHIO RAILWAX--Exprrss §
po.om, dally,  Through Bleepitig anil Dinlng

Lars, -

rOR OLf POINT COMFORT and NORFOLK,
vin Cope Cliagles Routy, 8 n, m. week days,
nnd with Through Sleepers & 1 m. ﬂnilé.

ATLANTIC CITY, 1 p, m, wekk days, Throogh
Puffet Tarlor Cor. '

FOIL CAPE MAY, 1 p. m, week daxs,

For Tong Branch, Ashuty Park, Ocenn Grove an_ﬁ
Polut Plookint, 9:10° a. m., 12:10, 3:40, 5:10
apd 1100 p oy, week daya.

Sundnys (=tap at Interlaken for Asbury Park),
045 al m. 520 . m

FOR PHILADELPHIA,

620, T:30,.8, 8:380, 9, 8:30 (19 Pennn. l.l.mlte_dl-
10210 (Dinlog Carl, 11 a, m., 12, 1, 210, 3, 4
4380, 4350 (Dining Car), 5 (Dining Car), 6 DIk
Inge Cary, T:00, 8, O g- m;, 12:15 nlght., Sun=
dnys, 6:15, 8:30, 9. 9:530, 10 (Limited), 10, 1X
n. .. 2 (Dinfng Car), 4 4:30 |l'31nE;g Car), &
(Dining Car), & (Dining Car), 7:40, 8, 8 p, m,,
12:15 night, a

Tiekot Offlces Nos. 433, D44, 1196, 1323, 111 and
261 Broadway. 1 Astor House and foot of Des.
brosses and Cortlande ste.; 4 Conre af., 800 Fuls
ton wt., U8 Broadwny, and Brooklrn Antex Stas
tian, foot of Tulton st., Hrooklyn: Statiom, Jer-
sey City, 'The New York Transfer Company
will enll for aud chetk huggege from hotelm
ond resjdences through to destination. /

8. M. PREVOST, J. I WooD,
General Manager, General Pass'r Agenty

Lehigh Valley Railroad.

Sthtions foot of Cortlandf and Desbrogses sta.

G40 A, M dally (Sunday T A, ML) for
MAUCH CHUN

Rl A. M

and {ntermedinte statlons.

«.- L. {1y for WILKESBARRE, 1TH-

AL, GENEYVA, ROCHESTER, BUFFALOD, NI

AGARA TALLS, TUSPENSIUN BRIDGE and

the West apid prinelpal local polnts; Dining Ca
and Chale Corr to Buffalo_

1050 A, M. dally, excent  Sunday, fox

MAUCH CHUNIK and intormedinte poluts. ’

12:00 noot dally, exoept Suniny.

“BLACK DIAMOND EXPRESS,"

1. | Avrives Buffalo 0:85 P. M. Puliman Vestilmle

Dar: Conehos and Paglor Cdrsl  Thiaugh Cars

Itoctiester,  Diufng Car Serviee,  Meals a2 1a
carté, Connects at Buffale with through slasper
to hiengo, ]

12:40 P, M. dally, except Bunduy, for Maucls
Cbhink and Intermedinte points,

140 B M. delly, except Sunday. . for Wilkese
hitrely, BtsTon, 2etanton and prinelpal intérme-
dinpe statlons. Cannects for all points in coal
reglons.  Chale Car to Willesharre, 4

4310 P, My daily., excopt Sunday, for Wilkes-
Lipre, Pigtston, Seranlon and prineipal Intermes
dlnto,ntn}qnw. Connects far all poiots in coak
reglons.  Pillman Buflet Marlor Car to Wilkes-
b yra,

5ii5 P, M. dally, for EASTOX and interme
dinto statlons. {

(16 P, M, dally. except Sundny, Express fop
Sinitugion and princlpal intermedinte statltns,
Chnnapt far atdine” and Harrlghire. Chate
Car to Slatidztin, = 3

7430 P M, dilly, for BUFFALD, NTAGARA
FALES ond all polots Weat, Pollmnn Sleeper
Veutihuled tealin Now York to Chicago. Sleepet
to Puffulo dud Fornto. : {

Rk T M. dally, excepl Snnday, -l_!awla,:;
only ar Sauth Ploinfield, 1chaton.  Bethlehem,
Mabeh Ohonk, L. & It Janctlon, Sayre, Geneva,
Rochester, Hatnvin snd Baffalo, Puolimin Sleepee
for Inffalo. ; e

00 1. ML, delly, for ITHACA, GRENEVA
ROCHESTER, BUFPALO, NJAGARA FALL
and all patnts Wesk.  Pollman Slesper 1o Chi-
engo and Bnffale,  Bleeper to Wilkesharee, ./

Adfttonnl lacal teains daily, r:r'a‘];l Sandng,
for DOUND BROOK and intermedinte  polnts
leiye us fallosws;  0:00 A, M. 2:30, 45 nnd
6:30 P, AL ) .

Tiekets and Pallman accommodalions nt b
279, 024 ol 1828 Broadwoy, 81 Fast ‘]-_i'!h ..
16A East - 125th 8t 127 Dowery, N, Y.2 Fule
tun nt..}4 f.k;\llrl at., B8 Nrondwaoy and Brookisn
Annex, Bryoklyn.

N '}f Trinsfer Cp, will eall for nnid pheck hags
goge from botel or Fesldenee through to destina-
o, L ;
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